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ABSTRACT

Political instability in a country creates
conditions that can lead to economic and governance
crises, and ultimately deepen into a broader social
crisis.

Therefore, strengthening and expanding the
middle class—which plays a crucial role in ensuring
political and economic stability—is of vital importance.

The middle class is not only the driving force of
any nation's economy, but also the largest interest
group influencing political and social life.

Compared to other segments of the population,
the middle class is generally more highly educated,
possesses strong professional skills, and constitutes the
majority of active participants in both economic and
social activities.

Therefore, politicians and those in power tend to
develop and implement policies, strategies, and
programs that are aligned with the interests and needs
of the middle class

I. INTRODUCTION

The instability of any country creates the conditions for economic and governance
crises, and eventually deepens into social crises. Therefore, it is important to strengthen
the middle class, which ensures the stability of the country and the economy. The
middle class is not only the driving force of the economy of any country, but also the
largest interest group that influences political and social life. Compared to other groups
in the population, they are highly educated, have good professional skills, and represent

the majority of active participants in economic and social activities. Therefore,
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politicians and government authorities strive to formulate and implement policies and
programs for them and adjust them to their interests.

The larger the middle class, the more diverse the product type, the wider the market, and
the more benefits it brings. The middle class has higher consumption expenditures than
the poor, and can pay more for a wider variety of qualified products. In other words, the
structure of demand is ultimately determined by income distribution.

1. MAIN PART

Economic index of life quality: Many factors contribute to creating a satisfying
life, which can be understood in one word as “life quality”. The Life Quality Index is a
very important indicator in determining the development of a country. Historically, after
World War Il, social inequality and discrimination began to be recognized, and great
efforts to improve the quality have been made. The World Health Organization (WHO)
defines “life quality” as the extent to which an individual’s goals meet expectations and
standards within the framework of the culture and value system of any given society.
Life quality is the general well-being of an individual and society and it describes the
negative and positive characteristics of life. It studies life satisfaction, i.e., physical
health, family, education, employment, property, security, freedom, religious beliefs,
and the environment.*
Life quality shows the real picture of the life and living conditions of a given people in
modern times.

Picture 1. Quality of life

Satisfaction of life ‘:> Real life situation

This is a concept used to express all aspects of life conditions and satisfaction.
Standard indicators of life quality include environment, physical and mental health,
education, leisure activities and social correlations apart from wealth, employment.?
The life quality index of any country is measured by the following indicators:

Life expectancy

Per capita income

Family stability

Purchasing capacity

Personal safety

Weather and regional climate
Education level

Social participation and friendship
v" Gender equality

v Environmental safety
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! Report of Financial Education, Mongol Bank (2010-2020).
2 Life quality and it criteria — methodology to apply in the conditions of Mongolia— UB 2012 P.12
Batbuyan B., Baatarsuren E. and Natsagsuren B.
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v Political freedom.

A household is a group of people who live together in the same dwelling, share a
common budget, and jointly provide for their basic needs of food and life. Household
members may be related to each other by family, relatives, or some members may be
unrelated. A household is different from the concept of a family. One or more families
may live in a household.

Household monetary income can consist of wages, salaries, pensions, benefits,
income from agricultural production, income from non-agricultural production, service
income, and other income.

Household monetary expenditure includes food, non-food goods, services, gifts
and assistance to others, and other expenses.

? household budget is a household's monetary income and expenditure in simple
terms.

Household savings refer to whether any household member has a cash deposit in a
commercial bank under certain conditions.

Picture 2. Household structure

INCOME SAVINGS

» Salary / Wages - Money saved and
e Product and accumulated for
service sales future needs

EXPENSES DEBT / LIABILITIES
 Money spent on - Money household

purchasing necessary members owe

goods and services to others

Middle class and the methodology to determine it. The middle class is not only
the driving force of the economy of any country, but also the largest interest group that
influences political and social life. They can be distinguished from other social groups
by their education, knowledge, professional skills, and their active participation in
economic and social activities.

3 National Statistics Office of Mongolia — Society of Households and Economic Research Presentation 2022
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There is no integrated definition or methodology

v" Economists: Income dimension

v’ Social scientists: Social dimension*

Factors that determine the middle class:

v" Households which have a real income per member of USD 2-26.5 (adjusted for
purchasing capacity party)

v The income of the poor and vulnerable groups will be increased by economic
reallocation of the income of the households that have an income equal to 75-200
percent of the median income and the income level of risk will be compensated when it
decreases to a certain extent.

v' Education level: income can be predicted based on education level, as college-
educated or higher-educated people usually earn more money than people who have not
completed high school.

v The salary of family members, or household income, literally covers all their
needs, such as education, finance, and credit, apart from basic needs, food, and utility
costs. In addition, there are groups of people in society who can create and maintain
sufficient savings.

v Gross domestic product per capita is a measure of the average living standard
of the citizens of any country.

v" A secure income for households and citizens is provided by employment.

A social group that has a relatively good quality is called the middle class.

Picture 3. Quality of life and the middle class

Quallity of life <> Middle class

Expansion of the middle class- Improve the quality of life

Picture 4 . Core indicators of the middle class

Middle class:
e Active participant in the labor market
e The main contributor to tax and insurance revenue A piller
e Consistent customer of social
e Asset owner, saver development

e Law-abiding
e A demander of transparency

4QOL and the methodologies to improve it 2019.
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The quality of the people in societies that have a large middle class is higher.

The living standard is the level of income, quality of amenities, and services that are
specific to a society or location rather than an individual. The living standard is relevant
as it is believed to contribute to an individual's quality of life. The living standard
generally refers to objective measures such as economic, social, political, and
environmental issues beyond the individual's control, and these should be considered
when individuals evaluate where they live in the world or assess the success of
economic policies.

The main methodologies to determine the minimum living standard:

v" The minimum living standard is determined by the National Statistics Office
based on the minimum consumption.

v The minimum living standard is determined by the age and gender categories
of the population.

v The minimum living standard can be determined by regional differences.

v The methodology, which is commonly used by international organizations, is
used in conjunction with the specific conditions of each country to determine the
minimum living standard.

v The minimum living standard is determined at least once a year.

Poverty refers to the lack of basic necessities that determine the quality of life,
such as food, clothing, and housing. In addition, it can indicate the inability to access
opportunities such as education and employment, which are essential to escape poverty
or to occupy a respectable position in the population.®

Poverty refers to:

Low income

Poor health

Low education

Malnutrition

Low mental and physical abilities

Lack of goods and services

Limited access to infrastructure services

Insufficient ability to express religious and political views.

Poverty line is the minimum cost of living that reflects the need for adequate food,
nutrition, and necessary goods and services to ensure a healthy and active life.

NN N O NN

I11.RESEARCH PART

Methods to support the household middle class. The people who create jobs in
society and increase productivity belong to the middle class. When the middle class is
supported, the economy recovers quickly. Investments and financing directed to the

5 |ssues of the methods to estimate poverty —UB 2015 — Amartuvhsin Ts. Master of Economic Science,
Professor of Department of Economy, School of Social Studies, National University of Mongolia P6
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middle class return a profit. While the upper classes of society use methods to move
capital rather than work, the middle class has a more work-oriented mentality.
Methods to increase the middle class:

v" To support employment and small and medium-sized businesses;

v" To support human resource development and education

v" To invest in health effectively

v To increase GDP

v" To improve household income

v" To support exports

Increasing the life quality and the middle class with household income:

Household expenditure in Mongolia exceeds the income by an average of billions
of US dollars every year. The first step to support the life quality and the middle class is
to increase the monthly salary of employees of enterprises and improve household
income. Therefore, it is analyzed using econometric methods.
Correlation and covariance coefficients: The covariance coefficient shows only whether
there is any correlation between two variables, while the correlation coefficient shows
how strongly these two varlables are dependent on each other.

Sample: 201901 2025Q5
Included observations: 20

Covariance
The average
monthly wage of
Correlation employees in Group | Group Il | Group Il =~ Group IV
enterprises and
organizations
The average
monthly wage of
employees 91243.27
in enterprises and
organizations

1.000000
I-p 6ymor -1192.105 17.37548
-0.946773 1.000000
1-p 6ymor -1424.131 2159853  29.84148
-0.863057 0.948518 = 1.000000
11-p Gymor 801.9664 -13.69888 | -19.04213 15.35988
0.677426 -0.838538  -0.889429  1.000000
IV-p 6ymr 1814.270 -25.27513 -32.39788 17.38112  40.29188

0.946221 -0.955248 | -0.934324 | 0.698675 @ 1.000000
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The average monthly salary of employees of enterprises and the average monthly

income of a household were divided into 4 groups and a correlation analysis was
conducted. It shows the average monthly salary of employees of enterprises and the
covariance coefficient of Group 1 is -1192.105, which is a negative correlation. The
correlation coefficient is -0.946773, which indicates that there is a high and negative
correlation between the average monthly salary of enterprise employees and the average
monthly income of a household in the poor group. As the average monthly salary of
enterprise employees and the average monthly income of a household increase, the
Group 1, or the poor group, will be diminished. The covariance coefficient between the
average monthly salary of enterprise employees and Group 2 is -1424.131, which is a
negative correlation. The correlation coefficient is -0.863057, which indicates that there
is a high and negative correlation between the average monthly salary of enterprise
employees and the average monthly income of a household in the vulnerable group. As
the average monthly salary of enterprise employees and the average monthly income of
a household in the vulnerable group increase, Group 2, or the vulnerable group, will
decrease.
The variance of the total household share is calculated as R?=(0.6774262 2, and the
average monthly salary of enterprise employees accounts for 45.9 percent of the
variance of the average share of the middle class belonging to Group 3 among all
households. The average monthly salary of enterprise employees accounts for 89.6
percent of the variance of the wealthy class belonging to Group 4.

The covariance coefficient between the average monthly salary of enterprise
employees and Group 3 is 801.9664, which is a positive correlation. The correlation
coefficient is 0.677426, which indicates that the average monthly salary of enterprise
employees and the average monthly income of a household are high and positive. When
the average monthly salary of enterprise employees increases, Group 1, or the poor
class, will increase by 0.67 percent. The average monthly salary of enterprise employees
and the covariance coefficient of Group 1V is 1814.270, which is a positive correlation.
The correlation coefficient is 0.946221, which indicates that there is a high and positive
correlation between the average monthly salary of enterprise employees and the average
monthly income of a household in the wealthy group. When the average monthly salary
of enterprise employees increases, the income of Group I, or the poor group, increases
by 0.67 percent.

General Conclusion. The middle class is the main social group that most actively
participates in the labor market, abides by the law, regularly contributes to the tax and
insurance system, and is capable of investing. Therefore, assessing the economic
opportunities and life quality of the middle class is the basis for the sustainable
development of any country and social stability.

This research considered the main indicators that determine the economic
opportunities and life quality of the middle-class households in Mongolia. Many factors,
such as life expectancy, per capita income, purchasing capacity, and education level,
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affect the definition of the middle class, but the average monthly household income
indicator is significant.

The value of labor in Mongolia is 3.5 times lower than the world average, which
indicates that salary and income directly affect the middle-class structure. When the
EViews software is used to calculate the relationship between the average monthly
salary of employees of enterprises and the average monthly salary of households, we
got the following results:

o 45.9% of the variation in the share of households in the middle class or Group

3 is due to the average monthly salary of employees of enterprises;

o 89.6% of the variation in the wealthy class, or Group 4, is explained by the

average monthly salary of enterprise employees.

o Linear regression analysis shows that:

o P = 35.28953 coefficient indicates that when income increases by MNT

100’000, the average monthly household salary tends to increase by MNT

352°895.3;

o B2 = 0.008789 coefficient indicates that when the average monthly household

salary increases, consumption increases by an average of MNT 8.789.

o These results prove that the structure of household income, labor value, and

consumption expenditures is closely related to the stability of the middle class.

Suggestions and recommendations.

v' To define the middle class in Mongolia correctly, in addition to income,
education, professional level, and labor market security should be used as important
indicators. In the current situation, the dominance of the “middle class without future
security” weakens the stability of the middle class.

v" The most important condition for the growth and stability of the middle class is
reliable employment. Therefore, the government must increase employment, foster
favorable business conditions, enhance the environment for small and medium-sized
businesses, and implement supportive tax policies. This is one part of the policy that is
implemented successfully in European developed countries.

REFERENCES
[11 Mongolian Bank Financial Education Report (2010-2020).

[21 2. Quality of life, its criteria and methodology for use in the conditions of Mongolia - UB,
2015. Page 12 B. Batbuyan, E. Baatarsuren, B. Natsagsuren

3] 3. Quality of life QOL and ways to improve it, 2019.

4] 4. NSC-Household Sociol-Economic Survey 2022.

5] 5. Central Bank of Mongolia- Household Budget, Savings and Savings 2023.

6] 6. Budget Law-https:legalinfo.mn

[71 7. Quality of Life QOL and Ways to Improve It, 2019.

8] 8. Long-Term Development Policy “Vision-2050” Quality of Life and the Middle Class




"TSATS” DOI: https://mndu.gov.mn/2026/9_article.html

Vol. 25 No 55 (2026)

@1 9. Ts. Amartuvshin, Master of Economics, Lecturer, Department of Economics, School of
Social Sciences, School of Science, State University of Mongolia. Methodological Issues in
Poverty Estimation — UB, 2015, 6 pages

10 10. National Statistical Committee

MOHI'OJI YJICBIH AYHIAX JABXAPI'BII' HOMOT' AYYJIIX
BOJIOMXKHWJI XUMCOH CYJAJTAA

Maxo6aa byxiaxam
Axnax Oarm
Yumacauit batnan Xamraanaxein Ux Cypryyib, Monron Yic
hi.buje99@gmail.com

Xypaanryii: Yiic opHbI TOITBOPrYii Oaiifian >auifH 3acruiiH OOJIOH 3acaryialibH, yiaMaap
HUATMUIAH XsIMpasl OOJIOH TYH3MMHPYY/IPX HeXUemmir Ouit 6onmromor. Wit yupaac yic opHbI
OOJIOH HIMIH 3aCTUIH TOITBOPTOM OalUIBIN XaHrard TyHIa JaBXaprblr 3y3aaTraX Hb YyXall aq
xomoorontoit. JlyHnaxk maBxapra Ooj aqMBaa yJC OpPHBI SMHH 3aCTMHAH XOIeirerd Xyd
TOMUNATYH YIIC TOPUIAH OOJIOH HUMTMUITH aMbJIPAIT HOJIOeJIerd XaMIHiiH TOM COHUPXJIBIH OYJIAT
oM. XYH aMmblH JIOTOpX Oycaj OYIrHMHXSHTIM XapbllyynaxaJl TdJ ©eHIep OOIOBCPOITOMH,
MIPIUKIMAH CaliH yp dajBapTail, dMUKAH 3aCTUifH OOJI0O] HUUIMHUIH YT aKujiaraaH
WIPBXTOU OPOJIIOrYIbIH JIMIPHX XACTHUHMT TyHIUYYyZ Tejeender OaifHa. Mitm ydpaac yic
TOPYUII, 3aCTHIH dpX Oapurduy eepcauiiH OOJOBCPYYJIaH XIPIDKYYIRX OOIJIOr0 HHIIIIL,
XOTOJIOOPUIT THPH 30pUyJIaH, THIHUI 3pX aIlUT COHUPXOJIT 30XUITYYJIaH Tapraxbil 3PMAII3IAT.

JyHnax gaBxapra ToM 0aifx Tycam OYTI3TIIXYYHHH HAP TOPOIT OJIIPOX, 3aX 33311
OPreXMuX, YYHIIC YYIPH OPreXWITHHH Yp ereex rapax Hexuena Ooypamsr . JyHmgax
JlaBxapra Hb Siyy JaBXaprarail xapbllyyjaaxaa X3pdIITIdHHUN 3apiajl uXTIHM, YaHapTaw,
OJIOH HAp TOPIUIH OYTI3TIPXYYH aBaxXbIH TYNJ WYY MOHI® TeJeX OOIOMKTOW Oaiinar.
Oepeep x3m031, OpANTUHH OYTAI DICHUHH JYHIZD OpPJOTHIH XyBaapwiaiaTaap
TOXOPXOMJIOTAAOL.

TyJaxyyp yr: AMbapaiblH YaHap, O©PXUUH TOCOB, TYHAAXK JIaBXapra, aKuuiax Xyd

I. YHIC3H X3Car

AmvOpanvin yanapvie mooyoonox 30Ul 3aCCUH Y3y yasimyyo.

CoTran xaHranayyH ampjpaislr Ouil OOJroxoa OJOH XYYMH 3YHIIC Heseesaer
YYHHUHT HOT yI33p “aMbpApajiblH 4aHap XOMA33H OWIT0X OO0JHO. YJIC OpHBI XOrXIJIUNT
tonopxoitioxon Quality of Life Index Oyroy ambapaibiH YaHapblH HHAEKC MaIl dyXal
Y3YyYJaur 6omapor. TyyXaH OH TOOJUIOOp aBY Y3B3J JRJIXUNH 2 JailHbl Japaa XyMyyc
HUMTMUIH Torm Oyc, siraBapTail Oal/iIbIT XYJI99H 36BIIEOpPY aMbAPAJIbIH YaHAPHIT
HAMATAYYIRX Tall P3P MXIIXOH 3YTrAJ raprajgar OoJICOH. J[PiXuifH 3pyysl MIHIAWMH
Oaiiryymnara (JJOMb)-aac  TyxailH HMWIMHIH COEN, YHAT 3YWJIHIH TOTITOJILIOOHBI
XYPI3H XyBb XYHHH 30pWITO Hb XYJIAJIT, CTAaHAAPTTAl HUHIK Oy acyyryyabIr
“aMbJIpalibIH YaHap” XOMI3H TOJOPXOMICOH Oaiinar. AMbIpaibiH YaHap Hb XyBb XYHUH
0OJIOH HUWUTMUWH EpOHXMH cailH caiixaH Oaijan Oereej; aMmpJpajblH COPOT, epAT
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MIMHK YaHAPBIT AYPCIDH XapyyJaar. DH? Hb aMbJPaJIbIH CITIDJ XaHaMXk Oyitoy Oue mMax
O0omuitH Apyysn M3HI, ™p Oy, OOJOBCPOJ, XKW IPXIIIT, 31 XOPOHTre, aroyiIryu
Oaiinan, spx yeneeHUil OaTanraa, MANIHBI UTTAJI YHAMIIUI OOJIOH XYPI3J3H Oyl OpuuH
33pruiir cyanar 6aitna.®

AMBIpanbH YaHap Hb OPYUH YeI TyXalH apj UPrdIUiH aMbJIpajiblH OOAHUT AYp
3ypar, axyiH HeXIIeJl ssMap Oaiiraar xapyyJsuar

1 oy223p 3ypaz . Amvopanvin uanap

AMbapanblH C3Tran XaHamx AmbgpansiH 6oauTt Hexuen Haigan

AMBIpanblH HOXIION Oaiifan, cITrdI XaHAMXKHUUT OyX Talaac Hb HIDPXUMIIXII
aluriIaraiar yxarjaxyyH.

AMBIpanblH YaHAPbIH CTAHIAAPT Y3YYJIAITYYI Hb: 37 Oasiar, axXusi 3pXJIdITiIdC
ragHa XypadJH Oyl opuuH, OWEeWilH OOJIOH CATIAUUWH 3pYYJA MOHI, OOJOBCPOI,
aMpallT, 4elleeT 11araa @Hrepeex, HUArMHITH XaMaapal 33pruir 6arrtaaaar Gaiina.’

V¢ opHBI aMbIpaliblH YaHAPBIH WHAESKCHIT Aapaax y3YYIITYYA3P XOMXKIAT

e JlyH1a)K HacIanNT

e Hor XYHJ] HOTJIOX OPJIOTBIH XOMKI)

e ['5p OynuiiH TOrTBOpPTON Oaiinan

e XynajilaH aBax 4a/iBap

e XyBHUIiH aroynryi Oaigan

e [{ar araap 60110H TyxaiiH Oyc HYTTHIiH Yyp ambCral

® bOJIOBCPOJIBIH TYBIINH

e HuiirMuiiH U13BX OpOJILI00, HOXOPJIO

e XyicuitH Tarm 3pxT Oaiman

e OpuHsbI aroynryH Oaigan

e VJIC TOPUIH 3PX Y6JIOO 33p3T Y3YYJDJITYYAI3P aMbJAPAIbIH YAHAPBIT X3MIKJIAT

oM OaifHa.

Opx madr He: Har opon Oaiipana XxamT ambpaapiar HITAMAI TOCOBTIU, XYHC,
aMbJpajblH HaaJ 3aXbIH X3PATIHPAI3I XaMTpaH XaHrajar, X3car OyJar XxyMmyyc. Opxuiin
THIIYYA Hb XOOpPOHJ00 T3p Oyid, ypar Tepenl OOJIOH XaMaaTaH CagHBl XOJ0O0OTON
XYMYYC, 3apUM THIIYYZ Hb OIT Xamaapaiaryil Oaik OosHO. ©OpX Hb I3p Oya raasr
oinronTooc suraaraid. Har epxe  HIT 00JIOH X34 X3/19H TIp Oyl ambaapd Oaiix 00JHO.
OpxuilH MeHreH opisoro: llanuH Xesc, TAITrAB3p, TITIIMXK, X646 ax axyilH
YIIIBIPIDIMIH OPIIOTO, XO/I60 X axyhH Oyc YHIIBIPIAI, YHITUUITIIHUA OpIIOTO
60J10H Oycaj opJorooc OypAdH».

OpxuiiH MeHreH 3apjara: XYHCHHHA OYTI3rIdXYYH, XYHCHuHU Oyc Oapaa,
yilmaunrasauii 60510H Oycaan erceH 031ar, TycinaMmx, Oycaj 3apiara 6artaHa

6 Monron 6aHk caHxyyruiin  Gomoscpon  Taiimam  (2010-2020 om) file:  https:/library.fes.de/pdf-
files/bueros/mongolei/15372.pdf

" AMBJIpaibiH YaHap, TYYHUH IIairyyp 6a MOHION OpHBI HOXLEJ amMmiax apra syi- YB, 2015. 12-p xyyaac
b.bar0ysH, O. baarapcypan, b. Hanarcypsn
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OpxuifH TeceB: DHIUWH Oaiylaap TOIOPXOMIOO0N, OPXUITH MOHTOH OPJIOTO, 3apiarbiH
TOJIOBJIOreer OPXUitH TOCOB IIH?.8

OpxuifH xaaramamk: OpXUWH ajab HAT TUIIYYH apWiDKaaHbl OaHKaHI TOJAOPXOH
HOXUOJITINTeep XaAralyyJICaH MOHTOH XaAraJIAMKTAN 3COXUIT
OpxuitH TeCBUIH OYTA1I:

2 dyeaap 3ypae. Opxutin 6ymay
OPNOro XYPUMT/NIAN

& VipasayitH XaparuaaHa
30pWyNaH xaaranx,

2 AXNbIH XOnc

€& ByTa3rAdXYYH, YNUMNras

6opnyynant XyPUMTAYYNCaH MeHre
3APNATA OP TOJ1IB6P
@& Xaparyaar 6apaa ‘ €& BpxvitH ruwyyavitH 6ycaan
YUNYMNraa xyaanaad TONOX MBHIe

aBaxaj 3apuyynax MeHre

Jlynoaoic 0aséxapea myyHuiie moOOpxXouiox apeayid..

AnuBaa yJic OpHBI SAMIHH 3aCTHMH XeJeirerd Xyd TOJUNryil yjiac TepuilH 00JI0H
HUWTMUWH aMbIpali] HOJeeJerd XaMIHiH TOM COHUPXJbIH Oymor Oaiimar. Tog
0O0JIOBCPONT MAJUIAT, MIPI3KWI Yp YaaBap, dAWWH 3acTHiiH 00JI00] HUMTMUNH YT
aXWUIaraaHa OpOJIOX HJIPBX, caHaawiaaraapaa HUWTMUHH Oycan OyJITHHHXHIAC
snrapd 6aiaar. Haracos HAar Togopxoiinont, aprawian Oaixryit OaitHa

e DnuiiH 3acaruui;: OpIiiOrbIH X3MXK33C

e Hulirmuiin cyanaaung: Conuanb XaMKIIC
JyHnax 1aBxapruir TOJOPXOWIIOX XYUHH 3YWHI. Y YHI:

¢ OpXUWIlH HAT THINYYHJ HOTJOX OOJHUT Opiioro (XyJaiJaH aBax dajBapaap
TATIIMTIACOH) 2-26,5 am.1o/tap Oakiraa epxyyna

e OpnoreiH rod 75-200 XyBbTal TIHITYY XOMXKIIHUH OPJIOTOTOH OpX 3IIUNH
3aCTUWH Tajlaac OPJIOTHIH JIAXWH XyBaapwWialT XUWX 3amMaap sayy, SM32T OYITUHHXHUN
OpJIOTHIT HAMATIYYJIdX, OPCIPJA OpTeX OPJOTHIH TYBIIMH Oyypax Yel TYYHUHT
TOAOPXOU TYBUIMH/ HOXHO.

¢ bONIOBCPOJIBIH TYBUIMH OYyI0y HUX3BWIPH KOJUICKHUH OOJOH TYYHI3C MAIIII
TYBIIHHUKA OOJIOBCPOJITOM XYMYYC axjax Cypryyjiua Terceeryil Xymyycisdc HIyy HX
MOHTe 0J10T Oaiixaap 00JIOBCPOJIBIH TYBIIUH/ TYJITYYpJiaH OpJIOro0 TaaMarjiax dajaar

e ['5p Oy/mifH XOMK?ID OyI0y OpXUHH XOMXKID Hb TIPUHH OKUITIH] Yy yTraapaa
XO00JI XYHC, HUWTHMH VWJIYWITI3HUN 3apAai 33p3r aHxXJard Xd3parupPdHAdC rajHaa
00JIOBCPOJI, CaHXYY, 393J1 TK MIT OyX XOporusdr Hb XaHrajar YyH?3C TrajHaa

9

8 Y CX-Opxuiin HUIMM, SUIHH 3acruitH CyairaaHsl TaHMJILLyyJara 2022 OH
file:https://downloads.1212.mn/BWIn3hH5ysm8uETUbPsxZV98A_pQ4nUXSelTad-C.pdf
9 Ambapansid yanap QOL 6a Tyynumiir azsmutyyisx apra samyya, 2019 on. Filehttps://info.ncd.mn/blog/%D0
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XYPUMTIIAIBIT ©6pTee Ouii OONroX XaHraiTTaidl XaArabk 4aJax HUWTMHNH Oylar
XYMyYcC

e Hor XyHJI HOOTZIOX JOTOOABIH HUMT OYI3TIPXYYH Hb TYXaiH YJICBIH MPI3IHIH
aMb)KUpraaHbl TyHJaX TYBLIIMHT XOMXKHUX HAT X3MXKYYp O0Jior.

o AT XOI6JIMOP IPXJIATHIH YHIICOH T3P OpX, UPTIAUNH OPJIOTHIH OaTayiraat
OaliJUIbII XaHTajar.

AMBJIpalibIH YaHap XapblaHryd caiiH OalflX HUUTMUIH OYIruiir myHmax
JlaBXaprulxaH I H).

Ambpanvin yanap 6a Oynoadxc oasxapevin xapuayan ysnioaa: JlyHmax maBxapra
epreH Oaiiraa HUHTIIMA ap]l UPT3UIH aMbIpaliblH YaHap cailH OaifHa.
3 myraap 3ypar. AMbJpajbiH yaHap 0a TyHIax JaBxapra

AMbApanbIH YaHap
OyHaax nasxapra

JlyHoax AaBXaprbIl TJIUIT- AMBIPANbIH YaHAPBIT A3SUUTYYIIX 4 Tyradp 3ypar.
JyHax naBxaprbelH YHICOH Y3YYJIIT

HyHnax naBxapra:
o  Xe/J6JMOPUITH 33X 333JIMUH UIIBXTIU

OopoJIIory
L] TaTBap, JlaaTrajblH OPJIOTO T'OJUIOH HUuNrMmmH XerknmumnH
Oypayysora TYynryyp

e  TOrTBOPTON X3pArIAry

o  XoOpeHre eMuJier, XypUMTIyyjard

e Xyynb, AYPIM OHEIYYJIATY

e Ui Ton Oafiman, xapuyiyiara naapaard

AMBXUpraaHsl TYBIIMH 33T Hb XyBb XYH TIX33C33 WIYY HHUUTOM, Oalprivig
Xxamaapax opJoro, TaB TyX, YHIUMITIIHUI TYBIIMH OM. AMBXHUpraaHbl TYBUIMH Hb
XyBb XYHUH aMbApaJIblH YaHAPT XyBb HAMAP OPYYJHA 'K Y3I3T ydypaac XamaapajTai.
AMBJIpallbIH TYBIIMH TIA3T Hb CPOHXUNIO6 dAMWH 3acar, HHUUI M, yJC Tep, Oalramb
OpYHBI acyyJaJll T3X MAIT XyBb XYHUH XyBUWH XsSHaJTaac TaayypX OOBEKTHB
XOMXKYYPYYATIH X0im000TOil Oaiimar 6a »ar?dp Hb TyXalH XYH ADJIXUHAH XaaHa
aMbJIpaxaa YHAJI3X ACBIJI 3JIMMH 3aCTHIH OO JIOTBIH aMXKUJITHIT YHAJIIXADD aHXaapy y39X
€CTOM 3YWIYY[ IOM

AMBXUpraansl 100/ TYBIIMHI TOAOPXOMIOX YHJICOH apra:

e XYH aMbIH aMb>XUPTraaHbl 00 TYBIIMHT X3PATJIIIHUN 100 XOMKIAT YHIICIIH
YHAICHUN CTATUCTUKUIH ra3ap TOAOPXOWUIHO.

e XYH aMblH aMbXXUpPTaaHbl JOOJA TYBIIMHI XYH aMbIH Hac, XYWCHUWH aHTUIIaap
TOAOPXOUITHO.
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e XYH aMbIH aMBXXHUPraaHbl J0OJ TYBUIMHI OYCHHH suIraBapTairaap TOZOPXOUIDK
00JIHO.

e XYH aMblH aMBbXUpPraaHbl J0OJ] TYBIIMHT TOJOPXOMIOXI00 OJIOH YJICHIH
Oaifryysuaryyaa HUATIAT MepAex Oyl apradiaibll €6pHH OpHBI OHLIJIOT HOXIIOATIH
ySUIAYYJIaH X3P3TI3H).

e XYH aMblH aMBXHUPraaHbl JOOJl TYBIIMHTHUWH XAMXKIAT KWijx 1-33¢c moomryit
yAaa IUHAYWIAH TOJIOPXOMITHO.

Snyypan rak aMpJpaiblH YaHAPBIT TOJOPXOMJIOTY XYHC T3K33J, XYBIAC, [P
OPOH 33pAT €pAUNH XAPATIPAIHUN AyTarjaia rauyurJjbIl X3JH. Y YHIIC rajHa sayypriaac
rapaxag Oyioy XyH am JOTOp XYHATIH Oailp cyyph 9373XdA  3almryil
X3PATTIN 00106CPON, axcablH  Oaiip 335pAT  OOJOMXKYyAaa Xypd dYajgaxryd OaluibIr
witryk 60mH0.10 Anyypan ub:

e Opnoro Oara

e DpyYJ M3HJ Taapyy

¢ b0JIOBCPOJI HUMIH

® X00JI TKIIJIUNHH XOMCI0

¢ OroyHbl 00JI0H OMEUIH YaiaBXu JOPOH

e bapaa yiuanirasHui qytarganTtan

o JI>1 OYTHHMITH YATYMIITIOHYYIUNRH XYPTIIMK Xs3raapiaraMan

e [[TamuH myTisr, yJic TOPUKAH Y331 001100 WIDPXUIIAX YajaBap XaHTAITTYH Oait

33pr33p WIBPIAT.

AnyypasiH mryram: XyHUR 3pyYJl, WAIBXUTIN aMbApaibIl XaHTaXyHI[ W4T TIHI
X00JI, TIX33J1, lIaapJuiaratail 6apaa YWIYWIMZHUN X3pATLPAT TyCracaH X3paJIddHHM
XaMTuiH 6ara 3apjai oM.

Cyoaneaanvl x3c3e. OpXUUH OYHOAMC 0ABXAP2ble OIIULLYYAIX 3APUM apea 3daM:.
Huiirampa axipia Oalip Ouil OONTO0XK, YHIABIPIIMHH OYTIIMKHHT ©crener Xymyyc
OYHIXK JIaBXapraja xamaapHa. JlyHaak TaBXaprbir IP3IUTYYIIX3]1 AUMH 3acar XypaaH
copranT apaar. JlyH&naxk nAaBxapra pyy XaHJICaH XOpOHre OpyyJalT, CaHXYYXKUIT
Oymaan ereekee 3aaBayl erjer. HWiirMuiiH m3371 NaBXaprblHXaH aXXujuiaxaac HIYY
KalUTaJbll XOAOJIreX apra MOIXUUT XdIpAridIdr 00N AYHAaX [aBXaprblHXaH WYY
QXUIUIaX CITIAII 3YUTIM. JlyH1aK JaBXaprbil HAMATIYYJX apra 3aMm. Y YHA:

o XoemMep IpXIIdNT 0a KIDKUT, TyH]T OM3HECUIT IIMKHUX.

o XYHHI1 HOOIMITH XOTKHJI, 00JIOBCPOJIBIH CAIOAPhIH AIMKHUX

® DpyyJ MIHAR] YP AlIUTTall XOpOHTe OpyYIalT XHX

o JIHb-miir ecrex Ta13X

e OpXHITH OPJIOTBIT CaAlKpYyyJIax

® DKCIOPTHIT JIMKUX

AmbOpanvin wanap 6a OyHOAMC 0aBXapevie OPXULH OPA0200P OIIULLYYAIX.

1011, AmapryBIuKH, DMiH 3aCTUAH yXaaHbl MATUCTP, DIMIH 3aCTUiiH TOHXUMUNH 6arur, Huiirmuiin Yxaans! Canbap,
Mumkmx Yxaansr Cypryynb, Morron YinceiH Ux Cypryyme Snyyprsir Toomox apra3yiiH acyynar — Yb, 201501 6
Xyynac



https://mn.wikipedia.org/w/index.php?title=%D0%A5%D2%AF%D0%BD%D1%81_%D1%82%D1%8D%D0%B6%D1%8D%D1%8D%D0%BB&action=edit&redlink=1
https://mn.wikipedia.org/wiki/%D0%A5%D1%83%D0%B2%D1%86%D0%B0%D1%81
https://mn.wikipedia.org/w/index.php?title=%D0%93%D1%8D%D1%80_%D0%BE%D1%80%D0%BE%D0%BD&action=edit&redlink=1
https://mn.wikipedia.org/w/index.php?title=%D0%93%D1%8D%D1%80_%D0%BE%D1%80%D0%BE%D0%BD&action=edit&redlink=1
https://mn.wikipedia.org/wiki/%D0%91%D0%BE%D0%BB%D0%BE%D0%B2%D1%81%D1%80%D0%BE%D0%BB
https://mn.wikipedia.org/w/index.php?title=%D0%90%D0%B6%D0%BB%D1%8B%D0%BD_%D0%B1%D0%B0%D0%B9%D1%80&action=edit&redlink=1
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MoHroun yiacelH epXuiiH 3apyara Hb KW Oyp OpJIoroocoo AyHJAaxaap TIpOyM.am

Jojutapaap JaBX siBAar OaiiHa. AMbIpanblH 4aHap 0a AYHAX JaBXaprbIl JOMKCIH
XaMTUiiH HSXHHK anmxam 0Oon AAH, OGalryymiarblH aXwilardjablH CapblH IAJIWHT
HAMATAYY/DK OpXHUIH OpJIOrbIr caibkpyyiax Oojomkroi. MitmMa SKOHOMETpUKHIH
apryyabIr allUriad MIMHKWITD XTI,
Koppensuuitn 6onon koBapuanuitH ko3ddunment: KopapuanuitH koddduuneHT Hb
X0€p XyBbCardyuilH XOOpPOHJ 36BX6H XamaapainTail OaifHa TaAruiir xapyynagar 0o
KOppeISIUitH K03()PUIIMCHT Hb 3HY X0€p XyBbcard Oue OMedcdd Xd3p XYdTdH Xxamaapd
Oaiiraar xapyyJiar.

Date: 04/10/24 Time: 15:54
Sample: 2019Q1 2023Q4
Included observations: 20

Covariance
AAH,6aiiryyiia
: FRi Hi-p IV-p
Correlation XKUJUIardIbIH I-p Oymaor | 1l-p Gymsr
S ———— Oymar Oymar
MAJTHH
AAH,
OalryyIiareH
AKWILUIArY IbIH 91243.27
CapbIH TyHIaX
HATHH
1.000000
I-p Oysar -1192.105 17.37548
-0.946773 1.000000
I1-p Oymar -1424.131 2159853 @ 29.84148
-0.863057 0.948518 @ 1.000000
I1l-p Gymor 801.9664 -13.69888  -19.04213 | 15.35988
0.677426 -0.838538 = -0.889429 | 1.000000
IV-p Gynar 1814.270 -25.27513 | -32.39788 | 17.38112 @ 40.29188
0.946221 -0.955248 = -0.934324 = 0.698675 @ 1.000000

A axyWH HAMK OalryyIIarbiH aXWUIardiblH capblH AYHJaX LAJIWH OOJOH HAT
OpPXUHH CcapblH AYHAaX OpJOrellr 4 OyIdIT XyBaaH aB4 KOPPEJSL XaMaapiiblH
HIMHKWITID XUMCOH. DHIPAC aX axylH HArk OalryysularblH aXKWJUlardJblH CapblH
OyHJaX HanuH 6osoH [-p OyaruitH koBapuanuitn koadduuueHnt xooponaoo -1192.105
Oyroy ceper xamaapantai 6aiina. Koppensiuiin kod¢gdunuent e -0.946773 Oaiiraa Hb
aX axyiH HAMK OalryyiiarbH aXHJUTardblH CapbIH TYHIQX LAJIHH OOJIOH HAT OpXUNHH
CapblH IyHJaXX OPJIOTHIH SIyy OYJNTHUXdH 2-BIH XOOPOHJ OHJIIOpP, COpPOr xaMaapanTai
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O0JIOXBII XapyysDK Oaifraa Hb aX axyWH HAIK ,0alryyJularblH aXWUIaryjblH CapblH
IyHJQX MamuH ecexel [-p Oyyidr Oyioy sayy JaBXaprbixaH OyypHa . A axXyiH HIK
OaliTyyJularblH = @KWUTATYAbIH CapbIH JAYHOAX IaIuH OOJIOH Il-p Oynruiin
KoBapuanuitH koddduuueHt xooponaoo -1424.131 Oyroy ceper xamaapanrtaii OaifHa.
Koppensuuitn korddunument up -0.863057 Oaiiraa Hp ak axyiH HAMK OalryyimarbiH
QKWJUTATY/IbIH CapblH AYHAAX IAJHH OOJIOH HAT OPXUIH CapblH AYHAX OPJIOTBIH AM33T
OYJIruilX3H 2-bIH XOOPOHJ ©H8p, coper XxaMaapaiTail O0I0XbIr XapyyJik Oaiiraa Hb ax
axXyWH HAMK ,0alTyyJUIarblH aXWLIArdblH CapblH ITyHAaX HamH ecexen |l-p Oymar
Oyr0y 3M39T JaBXaprbixad OyypHa .

Hulit epxyyauilH 3313X XyBUMH >KUHTHIH X3103m33muir R?=(0.677426)* rax
Tooiyior Oereen HUHT epxyyauiH nyun Ill-p Oymdrr xapesamargaar ayHIax
JaBXapruilH 333X XYBUMH >KMHTUUH X3103iuiiH 45,9 xysuiir AAH,Galiryyinarbi
QKWIArYbIH CapblH JIYHIQX LAJNUH 33713K OaitHa. IV-p Oyidrr xapesanarajgar
YUHIIJIT JAaBXAprUiH 33J19X XYBUUH OJKUHIMMH X3i10smuiiH - 89,6 XYBHIT
AAH,0aliryysiarslH aKHUTardblH capbiH TyHaX HAJIMH 339K OaifHa.

A axy¥H HAMK OalTyyIIarbiH aKWJUIAardblH capblH AyHAaX Hanud 6omgon  [I-p
OynruiiH xkoBapuanuitH ko3 duuueHT xooponaoo 801.9664 Oyroy separ xamaapanrai
Oaitna. Koppensuuitn kodpdunment Hbp 0.677426 Oaiiraa HB ax axyWH HOIDK
OalryyJuiarslH aXXUJUIAryblH CapblH JTYHIAX LaJuH OO0JIOH HAT OpXHUIH capblH JYHIAX
OpJIOTBIH AYHJQX OYJITHIXdH 2-bIH XOOPOHJ OHIep, 3epiar XamaapaiTaidl OOJIOXBIT
Xapyyk Oaifiraa Hb aX axyHH HAIXK ,0alryysiarblH aXWJUIaryiblH CapblH TyHIaX
nanuH ecexe [-p Oyyar Oyroy sayy aaBxapreixan 0,67 XyBuap eCHe . A axyilH HATXK
OalryyJularslH = @XHWJUIaryblH  CapblH IyHJQX LAJHH OOJIOH IV-p Oynruitn
KoBapuanuitH koddduimeHt xoopongoo 1814.270 Oyroy separ xamaapanrtail OaifHa.
Koppensmuitn koddpdumuent vp 0.946221 Gaiiraa Hb ax axylH HAIMK OalTyyIIarbiH
QKWLIAry/IblH CapblH AYHAAQXX LAJIWH OOJIOH HAI OpXMHMH CapblH AYHIAX OpPJIOTHIH
YUHIAIAT OYIATUHXSH 2-bIH XOOPOHJI OHIIOep, 2EpAr XamaapainTail OOJOXBII XapyyinK
Oaiiraa Hp aXx aXyMH HAIK ,0alryyJularblH aKWIIardiblH CapblH JYHIAXK LAJIUH 6COXe.
I-p Oysdr Oytoy sayy naBxapreixan 0,67 XyBuap ecHe.

EPoHXUI JYTHDJIT

JlyHnax JmaBxapra Hb XOJOJIMOPUHH 3aX 393JJ XaMTHHH HAIBXTIH Ton Oaiip
CYyphb 333JDK Oaiar AyHIax JaBXaprbll OpJOroop Hb TaTBap AaaTran Oypaadr Upradg
XOPOHTe OpyyJaar, Xyyib QYp3Md3 Oapbiar I3X MAITI3p HHUHTAIMI XaMTHHH HX XYBb
HAM3p OpyyJaar UM Oyiryya oM. MOHros yJic 1ax epXuiH JyHAaX 1aBXaprblH SAUHH
3aCTHH OOJIOMXKYYABIT CyAalDK, CaibKpyyllaXx XaMrHiH Yp MAYHTIH apra 3am,
aMbJIpaJiblH YaHaphIl TOOLIOOJOX 3AMMH 3aCTMiH Y3YYI ATYYA Oa AyHAax JaBxpara
TYYHUHT TOJOPXOWJIOX aprawiaj aMbJpajiblH YyaHap O0a AYHIaX JaBXaprblH ©HOOruilH
OalJuIbIl CyJUlaH, AYHAQX JaBXaprblH CYypb Y3YYJIATHHH HAT OOJOX OpPJOTBIH 3X
YYCB3D, OYTAII, XOMKIIHIIC YYAIITIH SIIyypai, SM33T Oyiar, AyHAaX AaBxapra 00JOH
YMHAAJIAT JaBXaprblH MOH 4aHap, HeJeelDK Oy XY4MH 3YHIIC, OHIUIOTHMHI cyjaiaa.
AMbpapanelH yaHap 0a JOyHJ@X JaBXapra Hb TOCTIH XdJI XO3A3H Y3YY/IDIATYYAdID
XOMKUT AT KUY Hb AYHJIAX HACJIAJIT, HOT XYHJI HOIJIOX OPJIOIBIH XOMXKI), XyAalJaH
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aBax 4ajaBap, OOJIOBCPOJBIH TYBUIMH 33PAT XYYHH 3YWICIP XOMKHUTIAST. YYHHH HAT
00JI0X OPXHITH HAT CapbIH TYHIAXX OPJIOTHIT aBY Y33)K aMbJpaJIbIH YaHap OOJIOH AyHIaX
JaBXaprbll XOMKWK raprax UpciH. LlanmuH OpiorbiH XyBbJI aMbApaiblH yaHap OOJOH
AYHAX AaBxXapraJl Mall XxamaapaiaTail 0eree 1 maauH XOJICHUNHXe6 XIMKIIr3p MoHroi
V¢ muxuiia HAIRA J00TYypT OpAor. Oepeep X303, MOHTOIUYYYABIH X616IMOPHITH
YHOIDMXK JDIXWHH Oycan yic opHyyaaac 3.5 maxwH Oara TIC3H cyjairaa Ouil.
Cypmanraanbl aXuil J93p33 €VIewS MpOrpaMMbIT alIUriaX ax axyWH HAIK,
0alryyJuIarslH aXKWJUIArduIbIH CapbIH HAIUH OOJIOH HAT OPXUHH CapbiH AYHIaX MAJTHHT
aBy Y3%K Yp [AYH Traprax HpCIdP HHUUT OpXYYAUHH 33JI3X XYBUUH >KUHTHUIH
x2m03m33uiir - R?=(0.677426)* rax toounor Oereen HuMT epxyynuiH nysa IHI-p
OYJIAIT Xapbsanarjaar JyHJaX JaBXapruiH 3379X XYBHUH JKUHTHHH Xdm03uiiH 45,9
xyBuiir AAH,6aliryyinarbiH aXXwiiaryiblH capblH AYHIaX LAJIMH 3373k OaiiHa. 1V-p
OYJISIT Xappsiajarjiar YAHAIJIAT TaBXapruiiH 3379X XyBUIH XKUHTUIH X310311iiH 89,6
xyBuiir AAH,6aiiryyuiarblH aXujutary/iblH capblH TyHJAX LAJIHH 33719k OailHa racsH
OYTHIT rapracaHbl Japaa UIIyraMaH pPErpecCUiH 3arBapaap MHMHXWIIID XUIK
perpeccuiiH  TATMUTIIUNRH  KO3PQPUIUEHTYYIbIH  YHAJIMIHUA  YTITHIT  HATIyraap
OaraHaj, TYYHMH CTaHAApT Xa3alnTeIr Xoépayraap OaraHal Tyc TyC Xapyyik.
Tarmrrammita kodddurment B:=35.28953 up Oycaa Xy4uH 3YHIT ©0PWIONTTYH TOTTMOJ
0aiix yea OpJoro 3yyH MSIHTAH Terpereep HAMAI/IX33] HAT OpXHMHUH CapblH JYHAAX
nanuH 352 895,3 Terpereep HAMArA»k OaifHa. YYHTIH HAr agwiaap KO3PQPUIMEHT
B-=0,008789 Gaiiraa Hp Oycaa XY4UHH 3YIJI ©OPWIONTIYH TOITMOJ Oaixa HAT epXUuilH
CapblH JyHJAX UAJIUH HAMATAIXDJl OpPXUHH Xd3pArimd ayHmkaap 8,789 Tterpereep
HAMATJCOH Yp AYH rapraxk UpCoH.

CAHAJI 36BJIOMK

MoHrong aMpIpaiblH OaTairaaHbl HAT X3COT Hb OMDK OyiH opiorooc ramHa
OOJIOBCPOJI, MIPIIXKIIMHH TOBIIMH Hb “MyHJAX JaB-xapra’-J Xapbsajarjax y3YYJIdIT
0aiix yuympTail. X9H 4 XapcaH SAyy TIXIIpryi atain UpIdAyH Hb siMap 4 Oaranraaryi,
TOPUUH 3yIr33C AMap 4 JIMXKIAITYH ‘“‘Cylbraatail IyHI4yya Xd3Cr3nc MOHTOJIBIH
OYHA-4yyJbIH TOJI IeM Hb Oypadk OaifHa I3 X3JK OOITHO.

HaiinBapraii axiablH OalpHBI XaHTaMX, XYPTIIMXK TIJAT HUUTMHIH TyHIaX
aHTUHH ©CeX, OHAMMX YHICAH Xepc Cyypb I?K y343r. TuiiMadCc axiblH OailpbIr
HAMATAYYIIXD/I YUTIAICOH TOPUMH OOJJI0rO, slaHrysia OW3HECHHH TaaTail HOXIUIUIT
OYpIIIYyYIDK erexej Tep, 3acraac OHITOW aHXaapdy, TATBAPBIH XOHTOJIONT Y3YYJIAT Hb
EBpoOIbIH XOrKUHTYH OpHYYIBIH HUUTMHUITH OOJIOTHIH HAT OJIOJTOM Tau Oaiijar.
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91l TATCAH CYPBAJIK, CYJAJITAAHBI BY TO2JIUMH KATCAAJIT

Monron 0OaHk caHXyyruidH OosoBcpon Taiiman (2010-2020 on) file:
https://library.fes.de/pdf-files/bueros/mongolei/15372.pdf

AMBJpanblH YaHap, TYYHUH IIaiAryyp 6a MOHIOJ OpHBI HOXLEN] alllurjax apra
3yii- ¥b, 2015. 12-p xyyaac b.barGysn, O. baatapcypan, b. Hanarcypsu
Awmpapaneia yanap QOL 6a TyyHuir msnutyyisx apra 3amyyna, 2019 on. File:
https://info.ncd.mn/blog/%D0
YCX-OpxuiiH HUIATAM, dJIMIH 3aCTUiH cynanraanbl TaHwimyynara 2022 ox file:
https://downloads.112.mn/BWIn3hH5ysm8UuETUbPsxZV98A pQ4nUXSelTad-
C.pdf

MoHro:n yjichiH TeB 6aHK- OpxuilH TeceB, Xypummiai 6a xaaramamx Yb 2023 on
File:https://www.mongolbank.mn/file/files/documents/financialliteracy/publicatio
ns/35.pdf

Tecwuiin Tyxait Xyysb-https:legalinfo.mn
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